2024%3H7H

T—4yhLE— b
4:; NISSAY =
ASSET MANAGEMENT ! 3
JJRE | TLIR—h

J-RE | THH BRRESHOREL (2024F355)

[ =]
> 2BMEEER E | TiE#IF. AIARL—5.55%MD1698.87K41 > b TollF&F Ulc, 1BDAXBEEY M
(CPI) P RIFERIBL+3.1%EMBEFTED2.9%% FO>fcZ &Z2(FTARARHN EE L. EARSHIIC
HEREIDD S EBRENSTELE U, BHRICF. HIRDERMBERIEERLERANREL. —BFF
(FIENHR/\UTcB DD, ERBEREBENDERRKIFIRE<S. BEZ@U MEERALZUF LR [KXR1] .
> 2BDEIY—BIEERIE. 47 0 ANBIAERE —547%. B - WRENE -5.60%. FFH
B—5.69%. &xDFI U,
[FBRE - FERESE]
> BHii#eEaIE14.5kFHERTAERN58,009EBMEA UE Ue [MFR3] - THHWUFZRERE(FS63EME. #7i
FEBZ62% EOWFE U [KER7] .
Gz FERIEDES
> J-RE | TOFREHSMOY (B8 /IREOMSE) EHEALZENETFE. ITFERR) $4.71%. 105£E
BEEH)F0.71%. 41—)UR - AW R (J-RE | TREEXFOY - 10FEERF]) F4.00% &R F
Lfc [®M%*4. 5] .
[ERbEYIR] (SEBEREZDEITER)
2868 : EEFBENRERUC2023F0EBREFHTHAE (FR. HEESALILEDOEER) CLd&. TA
Hich) DEBEF(FRIELL —2.5% & 2655 TR
8H : MBENHK UIC2023FDEBRIGIKET (EH) (CXDE. BHNEDEE IRRZR I REINZIEH]
FHE+92.5% &, 20.6KHDEF, 5. KITINZDEFEIF3.4IHEBERKZEFH,
158 : NERHREKUC2023F 10~ 128 OERKEE (GDP) RIFEFEBDZEHEEN AR
—0.1%&. 2M0EERERDON A F AR, BABEIFRIHALE —0.2%& . 3TFAHERD Y 1 F Ao
168 : BRI TR RICE T 2REERZEBRE, 2024F 128X S REF YU OAEFIREZ % <
U. ZHREEIE0~2IFT AHID B1ASTH., 3@hSaREEXZTIERTARE RS,

(2) J-RE | Trii#% (REERE | THEEH) OREUL

> J-RE I T (GREERE | THEH) FEBXOEZRMEERORNERRREN STFBRRERFAMGEVL TS Y. EBRKI
(TOPIX) X9 2 TATeatElFBERSKEICHIET, SLamN SRAHBICEEMRAALTVE—7,
HICHT D J-RE | TOHEBNUENRWRREICH D ZEF. BOVRUVDHEIRFCED S AMBERYZDT
9, 122U, FERTH2IBIRERERGEN SIRENRDFTI HEPITNT P, BIRICKDERBERE
BIENSIEMEEM SN VD EBREN S, 3ADI-REITH HEOBEVLWERNH< & FRSINFT,

> 2BRDJ-REI'T (GREERE | TIEE) OFBEIANTYIF4.71%E. BEFET (2013F128K~20245F
2AK) D3.78%%Z15n &K LO>THY . MOUEDSRICKREBNENER >TVET, HRAHHEF
FREFIHEVTOFR I, EHNR LRICIDERRZRDEH SN DDOH U E T, HMAHEOERBRIESE
TZERBICRICIE. J-RETOEILZRISFE UCERUNEIGECEZ DT,

> ZRESIMERUCIBORREOSK (FRH., R B, B, 28) OF T+ AZBEXFE.83% L.
20215 8LIRE2E8 AR IC6%ZE FAIBKEL R F Uz, BIEDE—T(F2023F68D6.48% T ULIZH,
HHEBRIDBERZ EENOND5%ICAN > TRAIE T LTWE T, FFEc) BEERIE19,730M &, RIFREIA
H—1.48% LR E Ufco BRIKEMBNNICEVIREILTEENMET Y. FENRLBE I ENBULT
FERERYE Uz, BIFEREOABEERIF NEEROR/I\ DRV TS, —1.5%Z L050F310FY 3y
JRID2020F12BLEE. BXRZ3FNITT,

> HIROAHEERE. 2H8BDERMTERHZEDELERRICBNTC, YA FAEABERZHERL CH. B
MCEEFHE\ZED B HEZRUE U, B TIE. 2024F40FXTICN A FAEMEIRICEIK EORFNK
FZEHTVET . NHEIREIF2RGF EFFZEZDSVWEDRBEZRLUE LA, BIRN YA FAEHMK
REWBRITDE. REASAIEERT DT ENFRIN. —RICEF LRICTFEVEESNBREITICESDTIYAFR
MEHZIRY Z ST,

 (E=BFERES 2023- S B86)

Q) Ty PEINIRIAUMERER /7

NISSAY



’ y V=T bliE=F

[M&R1] EHOLR - TEELR

(202442829885 (%)
20244 (%)
=R FIIFE 20234
EREFR E | T#E# -5.55 -5.98 -4.60
BofRE TOPIX 4.89 13.07 25.09
= -10.44 -19.05 -29.69
EREFR E | THE#K -4.84 -4.93 -0.48
Bo=hAd TOPIX 493 13.12 28.26
= -9.76 -18.05 -28.74
[X=R2] SREIREITIEHMETOPIXHRE (FEXbR) [X5R3] J-REITOBRHI#SZEZE#EE
220 (20134128308~2024428298 BX) (JEPS) (201361 28%~2024528% BR) (&ﬁgﬁ)
— EREIREITIEE
——TOPIX 25 60
180
20 50
140 15 40
10 30
100 e RENEIERR (K#)
: BMEE (28 0
— IS (G
o LGF) 2013%125308=100& L TH . 0 . . : 10
13/12 16/12 19/12 22/12
13/12 16/12 19/12 22/1(2@/@) /8
[KFK4] JREITOA—IUR - AT L v REH#TE [K5R5] J-REITOFBEXFE L DHER
5 ) (20134 128%~2024528% BR) (Z’) (20134 128%F~2024428% AR
e A—=)LR - ALY R (D-©) gL
—— JREITFEREAEYD
L S I RS BET (%
—— 10EEEAE O i BETE ()
4
3
4
2
1
3
0
$BEFY (20136 128%~2024628%) : 3.78%
-1 2 1 1 1
13/12 16/12 19/12 22/12 13/12 16/12 19/12 22/12

SEE (/8)

HFT) ®ER1~5FQuick - TIW—LN—TEDT—IZDHECZ v EBATEY FYRIXY MER
Q) e PRYNIRIAINGREL  2/7



[zk6] EREIREITIEX & BEIFORDIER

v=T7vbhLKR—F}

[MX7] SREREITIEH EFTEREDHR

(RAVH) - v (A k) - oy (BF)
200 (20134128308~20244%28298 BR) 000 (2013%128~2024428 AR) |20
BRA—2184UFERS (G
s500 | ——SEIREITISM (£4) 1200
2,000
2,000 900
1,600
1,500 600
1200 | —— sIREITIENE <15
608 (9358) BITEE 1,000 200
--------- 2008 (#9101 8) BEITLE
800 ! 1 1 500 1 1 1 o
13/12 16/12 19/12 22/12 (&/A) 13/12 16/12 19/12 22/12  (&/A)
LA RE6~7ITI—LN—TF—9, WEF—IEDEICT YA Py hYRIXY MER
[M%8] FEFHRIFTEENT
(827 : &)
4R - B8R 1T KBS EXEAN PN HEA
20214 176 -686 -1,726 -60 -2,158 2,606 -/746
20224 7 -903 757 -4 -/74 693 -939
20234 252 -213 -400 -68 -509 -66 -213
20245 -4 -108 -63 16 120 -96 -108
#2024F(FHIBAR X CTRER
2023%F1H -2 53 90 -5 56 -401 53
2023524 -4 12 344 42 1 -233 12
2023534 -67 50 -287 -20 89 102 50
2023%F4H 0 49 159 -4 -84 10 49
2023554 9 -1 42 7 -102 -152 -1
2023%F6H -40 83 73 19 -40 -83 83
2023%F7H 50 -8 -51 -29 -92 311 -8
2023584 113 -24 -180 -64 -127 15 -24
2023%F9H -12 -89 -237 -9 -65 168 -89
2023%F108 159 7 =177 -28 -56 137 7
2023F118 -5 -183 -26 -18 =77 -21 -183
20235128 53 -162 -151 43 -14 80 -162
2024514 -4 -108 -63 16 120 -96 -108

HF) REAT—IZDELCZvEATRY FRYRIXY MER (%) EHOEHN S2EBDRITIIERZSTHIE

(3) BERD J-RE | TEATURR

BiRIF2BDEANZRXY E Ulco EANDRXY (F200 AEfiiE R FI. 13D,

558) [COVCTHELANEBEHIFEBATUT
BiRIF2021 3R DERBIERFIR T,
IEHBG(IC. KRREBEANZT D A#ICEELTVET,

ETF

J-RE I TYETFDEANICOVT., MHEAAKELALELLL

(HERE

Q) Ty PRYNIRIAINEREL 37

NISSAY



(4) FEERE | THHBHENU J-RE | TETOP | XHEBLER

« 2BOFE6HEDORE | THEH S&PEERE | TEH. BL2AH. REENR—X) [F. 8LF5F
B5ERUFLRE [MFK9] . EBERMNYFEA—RANSUTP T, 1BOBEBRFEHTEWVWTERERN2ERN
D(C4%% FO->fcC ENSENF FFEANEBEL. BRHESFNRETLECEZST. FRUE U,

« 2BRDI-REITOA—ILR - ALY RIE, FBEFC2EEOARESLEB>TVLET [KFKI10] .

« 2AKRDFEIRE | TIHMODTOP | XICHT D FATEREMEE. RER E | TIEBOELDRIBSNTC
2003FE3RKRLUIECRZD & REKELFO>TVET, BITDJ-RE I TIEFTOP | XITWUL. EHhEN
RROBUVIRREICH D EERONFT [KFR11] o

[329) FEEREITIEHD/N T+ —< VR [W%10] FEEREITAEDA—ILR - AL R

(%) (%)

10 5 (202428 5%85)
2024428 m 202444 m FEERSFEY D
8
] 479200 10FEERFQ
Tl G e (0-@) 6o
1.99 6
0 I 5
4 |41 4
-2.26 320
> 487 ' 3
-4.97 5.62 )
6.85 30
10 8.38 :
9.79
0
_1 5 ......... -1 .........
BA k@ EmE A TRl TR A7 K@ EE wwr4b'5$ FIS5VUR

(3) BRERI~10[ES &PEE - R E | TIEM (RUHEE) @LAH) N—2 (% J-RE | TOPHESAIDY FRE HELBHN—2)
HPT) BRO~103S &P, Quick - ABETHEHR. TI—LN—TEOF—IEBEL v ATy NIRIXY MER
[M=11] HRAHHEDHE

(1) REERE | THEHETOP | XDHR
400

(2003F3A%K~2024F 28K AR

= FREIREITEH

300 ——TOPIX

200

100

¥2003F38K=100& L THEHIL
(#/8)

O 1 1 1 1
2003/3 2006/3 2009/3 2012/3 2015/3

(2) = (RERE | THEH-TOP | X) DHR
100

2018/3 2021/3

0

-100
T IEREERE | THEH-TOP I X

%2 1 2003FE3RAK=100& LML UIcERDE

-200
2003/3 2006/3 2009/3 2012/3
B TW—LN=TDF—IZEDHECLZvEATEY BRI AT MER

(&#/8)

2015/3 2018/3 2021/3

Q) Ty PRYNIRIAINGREL 47

NISSAY



(5) J-RE | TOHMBRLE - BE EZHE) PHIRERR EINBERBRN—X)

« 2B@F2HBORBBEN SV F Ulc, BEFERRFS86EME. FIFRBDMI12BERUE LIz, FR L
ZlEHUFEFEBATLURE. [HF12] .

- 2ADOYMHEESE (BEULAR—X) 31,029E[AE. RIFERZ10.8% AU F U [KF13] » AFAl
TlF. RTILH38%. F T« AN'33%. YRR 19%. FENINELRO>TVET,

[H3£12] JREITIEEZDESTIERTT [®3£13] J-REMTYHEERRT EELR—X)
(f&F) (20194 ~20244F %) (&) x
8.000 \ = 20,000 (20195~20245F £&FX)
FRLE e iEE (G=EHL20) = IUESHE
6.000 15,000
4,000 10,000
2,000 I I 5,000 I
0 M 0 -
2019 2020 2021 2022 2023 2024 () 2019 2020 2021 2022 2023 2024 (f)

FR LS A, BEEERAN-Z %2024F(F2RAKEGR
HR) HR12~13EMBEEHM LB RER P ESHAREREZD LC Dy BA T RY bIRIAY MER

(6) J-RE | TOEAFEPFREYHSHEIER

« 2RROFVECHEE (REERE | TIEEAN—X) [FRIFEARES.0%BERV T UL [HMEK14] ©

« 2R Q023F12AKRRERR) O J-RE | TREVHDESHE (6HBF) (F25.5%. SHinEE
(HESHIEE — B MAS) (£5J83,818BAT. SHERIFREIR E | TIEHEHRIGLIRDEREKEL
BO>TVET, J-RE | TEREYHOMAE (FEETMER (FLEFEQTHRELTCLET [KK15] .

[MFR14] JREITOFEEHEEHE [0%K15] JREITREMHSHE (6HFFH) H#E
GRA R (20132 128F~2024528% BR) (%) %) (20124 138%K~2024285% AR)
80 10 30
25
70 E 5 20
15
60 0
10
50 5 0
FIENE () .
o AERRL GH) N TPSREBHE. A FRESHEDRIE
40 ' ' ' 10 5
13/12 16/12 19/12 22/ e 13/12 16/12 19/12 2212 oy
%) ERMEE=SSFR E | T8 X F4FIE Y =100 (%) SHR= (BEFHDE-IRBME) A IRBME (%)
B R o 0 by D) J-RE | TSHER, —o o BRFRREAED o
TRIAY NMER ZwbA T Y RYRI XY MER

Q) Ty PRYNIRIAINGREL  5/7




h

(7) PRECSFIOY [CEDLKRIARE | TIHEBKEDPNAVEROHER

« 2AROHEEIRE | THEM1.698.87H (> &, FRESFTIA4.0%KETHS 1,999V hET
BYEU. 14nBERTLO%KEZTE>THELTLET [KFK16] .
« 2AKRDONAVIERIF0.83ELABRDO.8IMEN SETLEF Uiz, BEFH (20135 128K~20244F |
2B%) D1.15B=30n BERFCrEY F LIz [BXR17] .

[KMz&16] FREXHFLY ICEDKEIIR E | TiEHKE [KM%F17] J-RE | TONAVEEHHE
(”;f’(‘;(;/o'\) F—SHR : 20134 128%K~2024428% (BR) gﬁ‘:.;) FSHRE : 20134 128%~202428% (BR)
' —— IR E | TIEHARE ' NAVIZEE  eenens BEFH
--------- FARECHA@ L 3%KEE
""""" [E3.5%K%E o 15
2,500 4 %7K T I
_________ ﬁB%j(ﬁﬂ.,.--" Foeeteente
2,000 S . WPy
1,500
0.9
MOBETY (20135 128K~2024928K) © 1.15
1,000 L L L 0.7 L L !
2013/12 2016/12 2019/12 2022/12 2013/12 2016/12 2019/12 2022/1%¢ )
_ . NN - — / ¥NAVER=REOME/1 03" EEELE /B
WA T—LN—T . ABEISERET Y R WA J-RE | TEIL, T—b/\—T7— 9Bl
EHEILZvEATRY FYRIAY MER WA T Y FYRIA Y MER

(8) REpEEMR

- 1RDOEOSXEDA T« AEEFH(F5.83% LRIALTETUF Ui [MF18] . 1RDITHI) BEEER
(£19,730M ERIFEARLET1.48% B4 U, RIFRIBLETORAME3I8nABHREFI FE U, BaLD
E—207T%%2020F78M23,014MMN5(F14.3% B LTVET,

« 1HOZ 7« AERIOFEHEMAITIE. INTOFEMFETH CRIFRIRZ O KX Ufc, ALIRISHE]
FRIALL+4.76% EHIBDR+4.23% h SBUEHMIEALTVE T,

[KZ£18] &BDOSXF T 4 AEREREERIHRE [M*&19] EEBHAET S T« AERIHRE
(%) (2013 128~2024E18 BX) (/- A) (%) (2013F128~2024F18 BR)
10 25,000 8
=8 (G

—— PR (frE) 6

8 23,000
e 4

6 21,000
2

4 19,000
0
2 17,000 5

XAERALL
0 ' ' ' 15,000 -4
13/12 16/12 19/12 22/12  (&/A) 13/12 16/12 19/12 22/12

(&#/8)

(%) OSK | FREK - PRE - B - 55K - HEX o B .
HF) =REBOT—IEBECZvEA Ty NYRIXY ME P =REBOT-IZBLIC_vBATRY YRIXY MER

Q) Ty PRYNIRIAINGREL  6/7



[(HERICEIT 2 BRER]

o HERE. THRECREIIBEROREHZENELT. ZvEA7Ey hYXRIXY MMERLIZBDTH Y,
REDBMESZEDEFZENLE T D2DDTRHIF B, T, SRERIE VECED<HRERNTES Y
FEA. EEDREEICRIFRBNFREFCEFTHIIL T ZE L,

- HERF, BETCTDIEEIAONBZBERICEDVTERLTCHB I T IN, BROIEESE, T2MZRLETDD
DTIEFHIFE A

- ZEHORBRMEREROEDTHY ., FMRFEBLEESINDIENBIET,

« SEHOLNDROIATOREROMBRESZRA T 2DDTIFH Y T v

o HERICA VT VIR - HEERENRHINDGEG. TNSOANFAEEZTOMO—YIDER . ZDFET
EHLUHFHBICRBLET,

- SERICKREGEDI ST - HIEZNTLHINDHEE. TNSEH T TOBREDERERCFYZab—Y 3
VTHY . FROKBRENGDZRESHDWVIFRILETDDHDTIEH ) EBA. XIcHE - FERFZZEELTCHY
FEBADT. RENFRERRZTRIBDTIESH I T .

- REEFFRET IEMISDOMSOESHECKIBRZELDHBZNNHIET,

- BREGEOFHRIOHMEDREC EORRENUZTOEEEEICDOVTE. EFNBERZEF I 2D TR
WDT, RIRITBDTENTEFE A,

<EE ‘- B>

Q) ves PeYNIRINUMRRE

BSE Zvt A7y bYRIAY M
TRIBES IS
KRMBBER (&8 53695

MABR | —AAEAANREETHE
—HEENBFREEBER S

ZwtA 7Y bYRIXY MEREM
J—=)bE>r9— 0120-762-506 (XH#H - FREEZRL)
M—LR—Y https://www.nam.co.jp/

7/7



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7

